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c:: C.a.:: = 
1.4 -~coks ~nd Records. 

·.:? 

~ ...,,......_ .--.-
~----~-- __ ;..:, 

.::..ssvc:.c.!::ic:::: 

.... .-.. ....... ~ - ... 
·-~~--.:: a. ..... 

.::e 

1.5 

t :-~-=. f.\.s sec :.at icn, 
c:::·st . 

{A) T~ese By~aws may be ame~~~d, at a r~s~la= or s;~cial 
r;-.e'2t:.ir:.g- ot the ~~~eiTJ::e::-s, ty a v<:;te of th'2 (-~embe::::-:; J: ... c.·::..~s .:;. ri'.~.~c::..·i~y 
(~·:r'2 than 50%) of the vot:::s er:ti~led tc b~ ca.st L'Y th<?: i'·1'2:n1::ers 

;:::-eser ... t in pe::-scn o::: b:( prexy. 

(B) So lorJ.c; as th.::;.r·:= lS a Class B m'2!ill::e.:::-ship i~ the 
_;'1~ssoci.?,tion, tl:e Decla::-3.nt, wit.hr.:.ut a vat~ o.f. the Membe.:-s and 
-,,.; ... hr:u~ the c~~"e t o" a~'· F.::,........:: ... ~11'nr~~aa o m-v a e~c· ... ....,o ...... ~'rla'··• .:..L.:. ..... ,_ ~ ...... ~,.,_. n J,., J.4: ,:....__,_ ~-- '-';:j __ e_, Cl. 1 m .. ,__..__sr:::: . • ... ;:-
in order to confo:::-;n these Bylat.'ls to the requirements or guidelines 
of the Federal Naticr:al Mortgage 1\.sscciation, the F"'deral Hom"' Loa:--, 
f-!o:::-::gas;-e Corporation, The Fede:::-al He using Adrninist:::-aticn, the 
'iet:era::s Admi.nist:-a~:..cr: or any feCA!'"a.:!.., state or local go-:['3::-::::tental 
c.ce::c· .. · whose appr-·2'·.~=..::.. cf tt:.e P:T.j"=ct, the Flat cr. th'= F::-"JJ'=c:: 
Dccume::t.s is re,~..:.i::-ed b~:l J.a.·.-; or· r~~~.1e.sted :Cy the D~cla::-;Jn::. 
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------------·--··---··- ... - ------------ --

... -- . 
..:"...·~-. 

p!-.?~ce 
• 1-so:1a..:....:.. 

may ~e set by th~ ~-:a=~
ne.v.:_ a':: leas:: c:r:.-.:2 e·.rer-i 

as 

2 .. 2 Snec:..al Meet.:..::.as. Spec:i?.l me-?.~:._Tlgs c: !:~.::-: ~-1e::-t:::~::-.s fUc.:_..· bc.: 
called at. auy t:..:r . .:.= by the Presider:t or by ::he Bc?..:::i o= t;.;-:r:n ·.·r:.·.:t~e.:-: 

rec-uest: sisu.eC. l:y l-1e:::;::e::-s having at l~ast on~-fou::-t":-1. (J./4} cf th~ 
aut'hcrized votes i:: Class A of t~'1~ A.ss('ciation m"=mb~::-sh.i? ~ . .,~::.-::::--~ 
recru.est shall be de2.i-.re::-ed to th-2 ?r'=s.:.de::"t c:: S~c:::-<?ta:-/. 

2 .. 3 Notice of Meetincrs.. N1:"ltten notice of eMC~ m-=.::;ti~.s c[ 

the r·1em.Ce::s shall be given by, or A.t the C.i::-ec:!:ion of, the 
Secreta::::-,{ or. pe::-scn authorized to call the meeting by mailing a 
ccpy of each nctice, postage prep~id, at least fifte~n (15) days 
be£ore such meeting to each Hembe.:- ~ntitl-:=d t.-") vcte th<:;:::::-e:i':: 
aCG::-esseC: tc t::e ~:e~e=' s adC.res.s .la.st rtFP~?..r:..::.; on tr>~ bcr:ks of 
the .il~ssociaticr~ c::- supplied by s;1ch r-1emt-e::- t'.J tl":e Ll.ssccia~icr: f0:: 
the pu:::pcse of r:otice. Such notice shaLl specify th'2 p.L~.c:e, Cay 
an.d hou::- of the rr:eet.i:-~q, and, in tb~ cas-? of 2~ s;:~cial rr:e-.=ti::·:;: th~ 
pu=pose of the me~ting. By att~nding a me~t1~gj a M~~t~~ wa:7es 
any ris~t he may ~ave had to obj~ct to the m~~ting en the basi~ 
that the pr~p~~ ~ct:..ce cf the m~eting w~s not given i~ .ac~c~d~~c~ 

3 



'•-

- "·.=:: 

3.1 

":". ·-

.... ···-,_". •-: 

........ ·- =~:= 

-:;-. -

?::-::x:.es •. c... ;:-::; 

,;:e::::-:::.::z--~ or ty p::::-::-:·::-/. -~ ::.__~-~- ··"=-·.: ::::'= :;~~=-~::'=·:::. cy 
_,_ .:;r:l·_.~ a::c::~e::- l-!-2:::::::~.:-, ::::'= Sec::::e-:~=-- -----= ::.:-~.::: ~-=~-c:..a.:.i.s::, 

,-, ::; .:_so 

EOA?~ OF DI?3CTCRS 

The 

___ ..:;: 
c ......... 

':l-.e 

tc 

~ :·:::::: ·: '.1 ~- .:. ·:) '· 

s:--• .:::.1.1 
·- · ~ia:l:_.· ;::a:1.ased by ct Cca::-:i of 
be 1--!e::l;:e::-s cf the Assccia::.icr:. 
me~:Ce::-si;,.i? 1.:1 t~e Associaticn. 

o:: tl-:.:.s 
t ~.:-::=e ( J J 

s.-J long 
C.i.r.-~c:t-:J;:-s, 

as th·~:-:::= 

wbn 
is 

Clo.ss 
3 rue~be::-shi.p, all direc~ors mus~ 

iacre.ase 
of th-= Asscr::.a.t:icr:. 

on t~e bGa:::-d, b~t 
~he ::t.:sl:e.::- cf di~ectors r.:us:: al•.·Jc:.:z-·s be an oG.C r::.:l7,.c:e:- anC. s::r.2.l n.:.::::: 
ex=eed n~~e (9} directors 

3.2 Ter.m of Office~ The i~itial me:.~e~s of the Board shall 
ho~::: o-:f:i_c:e until the first a:r:.."'lual meeting of the Nembers a..-~d until 
tl::ei::- successors are elected and r:::aali£ied. C::rt:men.cinc Nith t!--~~ 
- ' - ~- • •- ...- .::> '- ].• ~ t- ,_ ',.. e \I c,.... t- .::>.,....- ~ - l l ....:::: .! --a,-"" .,... - ,.... ~ 1 l ~L >':ll ., .._ ;: :.:::-s: c;. ____ ._;,::::._ me~L. ..... go ~.....~-- -·-·"·----~, o._._ u_~ -~._0 ... :::> .=n-4_. __ t;_. eJ..>:!C,.e 
:c= a te:~ c: one {:) ysa~. 

3. 3 Removal .. a::;-:.ua.L c:: sp~~:£.?.2. nii~·-=.:::.i:;g oE th-;:-; (-!-:;mbe::-.·::; 
o: t:;_~ rr:~~nr>~-:-s oE the 3•.:.:-:.:·d r:;E 

tte Beard ·.v-Lth ("~~- · .. ;ithrnt: c.::use b:: 
p~~=~~t (50~) cf th~ v0~~s ~ntitl~d 

Di.:-e-:::!:c;:-s ;;;a.y 
i·!~7lJe :-s h3. ·t::.. ::g 

any or:e c;::- mere 
be removed f.'?:'om 
more thar. fi.:~y 



meetins, 

C:::rrr:::e::..sat:.c::. 
a::y se::-::...::e i:e . . -::e:..::-...::....:..:-.s:ec. 
of. h:.s C:.:.::.:..es. 

3._. 

. .-:..:.3 - ~--·
C.---~- e:-:;e.::.ses 

c:::- :::::y .;;::-:::;·:-/ ~~ 
el:::.c::.eS. c.:: ::.:.:. 

i:: 
---,.. u.c..: 

::he :::-:.q.::c tc ta.~e a:::,· a.c::.:..::r_ :..:: t::e a~se::.ce ::)::: a meet:.::q -~~:::.:_-.;::_ :,:::_e:· 
cot:.2-C. ta.:-:e ac a :ne·=::.:..::~s ':;·:/ c:Cca:.:::..::q ::.:-:e w::-i :.::er: C:)i::se::-_': c: ;. __ t.:_:= 
C.i::ect:.c::-s. 

3. 5 Vaca::::::.es. ~la.·::a::c:. es c:: Bca::::-d caused t:y a:: .. ·/ ::-ease:-. 
::emc··v-a2. c: a. ac::o::-C.a::ce ·~.r:. :.:: 

prov:.s:.~::.s cf Sec::i..:::: ~ · c: t~ese Syla:r~s shall be ::.:::.e:-:.. ;::::;-" c. 

majority vet~ cf t.::e ::esa.:..::i.::; C.i::e:c':ors at the £:...=s~ ::eq-.:_.:;.._ c:::
specia2. meec.:..:-_s c:: t=:e 3ca::.:: ::elC. a.fte:: the occu.:-:::-e::ce c: s .. ·-
vac.anc:r, ever: t2ct.:::;:-~ t:::e d.i::ec':.::·::s ;;;:::-ese!"'~t at SClc::. ~ee:.:.::s r.::c.::·· 
cor:sti:.::.te le·ss t:-:.a:: a c;-..:c:::-..:.m. Each ~e::-scrr sc elec:.eC. s::a.:.::.. se::-re 
the u;::e:c;;i:::ed ;:c::-:::icr: c:= t:-:e :;:::-:.or c..:..::-ec::c:::::' s te~. 

held a':: s1..:c=: ti:ne c.-.- ..... _;;:!..ace as s: .. a2.l l::e d.e.te::-:r.i:1eC. f::::i:": :::.:::.::: ::::: 
time 1::~..~~ t.h.e Boa::C.. Su.c:: rr:eet:.::gs st.a!.l be held at leas:: c:-_::e 
c."u~;::a ·e-cf-. -.::::~ s,.·.:::: 1 "<.. .... ~::::--..... -....... c. ...... j.,_ '--- .I,__ ..... _. 

3.8 Snecial Meeti-cs. S~ecia~ ~eetings of the 3ca=~ ~ay Ce 
called. by t:-:e P:::es:..G.er::: en th=ee (3) business days r:ot:.ce -=c eac:-_ 
directo::-, g:.ve:: i:t w::::.~:..::g, by hanG. C.elivery, mail o:::- te:.e-;:::ap~, 
which :r:.ctice shall s':.a':.e t::.e time, place and pt:.::-:;cse c= t::::e 
meeting. S9ecial meetings cf the Board shall be calleC by t~e 
PresiC.e::t or Sec::-et:a:.:-y ~n like max:e= anC: on like nctice c:: t::e 
written re~~est of least t•.vo di.:::ectors. 

3.9 Quo~~. A ~ajcrity of the directors shall ccns::~t~te a 
quorum for the t=~~sac~ion of business. 

3.10 Maio=itv Vote. 
majority of t~e di::ectc~s 
a quor~m is p~ese~t sCal~ 

Eve=Y act or decision don~ o~ ~ace by a 
present at a duly-held rne~ti~q a~ wh~c~ 
be regarded as the act of the Eca::-C. 

3.1~ Powe=S ~d Duties. 

(A) T~e Boa=d shall have all of the powe~s and duties 
necessary for the aCmi~ist~ation of t~e affairs of t~e Associatic~ 
and may do all sue.:: acts a::.d t.hings as are not by t~e P::-oj ec~ 
Documents re~i::::-ed to be exercised or dor:e by t=:e Me:ci:e::::-s. I::. 
addition to the duties imposed by these Bylaws or by any resc:!..t.:.tion. 
of the Membe::-s tb.a.t may he::-ea::te:!::' be adopted, the Bca.::-d. s:-Aa:..l Cave 
the follot.<~ing pot.ve:.-s a.r;.C. duties: 

5 
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C.eem ::e cess a::::y a:: c. 
c~rr.per:sat:::.:..cr.; 

(:2) Ca~se to be kep~ a c=mple~~ =ec~~~ a~ a~~ !ts 
ac~s a_-:C. c~:::;:o::-::.te a:E:=..:.:=s a:-.. C. to p::-ese::t a s::a.te:r.e:::: t:-:e::-ecf to 
::::.e Mer.2:e:::::-s at: -c::e a::::~a:. rr:.eet::.::-; cf t:-:e ~1er:l::e::-.s, c~ a:. a:::y s;;e':::.al 
:7leeti::s wl:.e:: s~::::-~ st:.a:.e::-.e::t :..s ::-ec:-..:es~eS. "l ..... •.v·:::-:.:::.:-~:; .... ~ a::..y ~'!er:-~e::
e:-~'.::..::2..eC tc ~..rete; 

~u.sscc:..aticr: a::C. 
S; .. ::;:e::-~r:.se :=. __ cr::=:..ce::-s, ace..:-~::s a::C. er:::::.:..:::~.r.:.=es of 
see :.iat t:::e:..::::- C.: .. :.:~:..es ;t.=~ :;:::-::~e:.:-::...:,.t ~e::-:§:J::-:::-.ed.; 

lJecla::::-at:icn; 

(:.5) 
u~o~ Cema~G to a::y 
~ot any Assessme~t 
~y the Bca.::d ::s:::
ce::::-ti£~ca~e states 

Iss-..:.e, o::- ca-..:.se a_-: a:;::;;::.-::pri.ate c:::.::e:: t:::; iss"J.e 
pe=sc=, a ce===-~:..cate setti~q f===~ w~e~~er or 
has te~:: pai~. A ::::-eascr.able c~a::;e way ~e ~ade 
the :..sst:ar:ce a 
a::1 Assessu.e::t has 

shall be conclt.:s:..ve· ev:..Cer:ce c:: s"t:c:: :par-me.r:.t; 

__ .,:_ ... :::!.:.,.., 
\uc....:.. ... _:.,__.._..,...._ 

J..:..c.b.ility 
(:6) 

c..:: c.: .c :.::e·::::. .1. ::s .·..:.::: .:L."l c e 
aCe~~ate p=~~e~~y, 

t::.e Dec:=..a=.~t:..:::::i a::C 

(:;,.7) Ca....:.se all cf.:ice::s o~ e!:nplcyees r:a::r:.::g fiscal 
2:'espcr-sibi.litiE:s ·to be bonded_1 as. i::: may deem a:;;p=cp:-.:ate. 

(3) The Boa::.::. may e:n-:Jlov fer tlle P:::-o4ec:: a 11 Ma::ac:..::a ? 
';\ J...n ._ _.,...,_... __ ._.:_..,.., t-·~"'1..:: .. ·',.., ""..::~t····~-«;....~'$i~iif~,- M----..::.--
r&ge~.~.,. a:..- a COu.o_z-~..:.LSa~..-_;...; ...... es ;::..;.....o_..!..S.i..._e·...;. oy en~ ,::,Cc:..-....... .:..:l:::::: l~c....:.~c..S" ........ .:.s; 
Ag-e!lt: may eit.::e:::- be a:: emplcyee of tb.e Asscc.ia!::..~:: c-:: an 
i.:1depenC.ent. professicna:. manaqement company. The Ma.::.aqi::q Agent 
shall pe=form such du~ies a~c se~~ices as t~e Beard shall 
authorize, includ~ns, b~t not liillited to, all of the d~ties listed 
in the Declaration and these Bylaws except fo::: such duties a..--:td 
services that U.."""lde::- t~e Decla:::ation may net be delegated to the 
Managing Agent. The Bca~d may delegate to the Ma~aging Agent all 
of the powers g::-a::ted to the Bca:::d or the office::-s of the 
Association by the Declaration and these Bylaws other tl:an the 
following powe~s: 

a :1.1."1. ti a l bucget:, a::y ame:-... C.ment 
the~eto or to 

( 1) 
levy 

To adept the 
Assessments; 

(2} To adopt/ repeal or ame~d Association Rulesi 
·' 

(3) To C.esignat.e si571at:o::-ies en J._sscciation ba-"'1k 
accounts; 1 

that 
of any 

(4) To borrcw mo~ey on beha~f of t~e Associa~icn. 

(C) Any contract w~th the Ma~asi~g Ase~t must p~cviCe 
may be termir:ated with or without cause and wit:l1cu:: payment 
penalty or ter;nination fee on at least: thirty (3J) days 
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·.·r::·:..:::: =::: ::c <:ice . :'he 
'-' , -· , yea.:::s . 

A? . ..'::c~E .:: 

~.sscc:..a.::..:::-~ s.::a.J.._;_ De t::e ?::-esi·:ie:-~t, ~!:e -..r:...ce-:?::-es.:.C.e::t, ~:--e 
Se-:::::-e:.a::-j, a::C. ::.::e T:::-'=asu.::e:::-, a.7_2. of ·.vr:cn sta2..!.. be elec:~e.C: by t::e 
3ca:::~. ~~e ~=esiCe~t ~~st be a we~e:::- of t~e 2ca=i. ~~y ot~e:::-

:nay,. ::ct, be 

4.2 E~ec~icn of Of~ice=s. 
:.a:-<:e place at :::-.e f.i:::st: meet::.:r ... g of t.:::e 3ca::d f-.:;:2.cYli.::s each a.c::.t..:.al 
~ee~i~q cf t~e membe:::-s. 

'!'e=::-~. 

a:--_-:\.:a..:...!.. y by t:-_e 
:.:..-:less ]::e s2a2..2.. 

T~e cfficers of t~e Asscciati~~ s~a~~ De 
5ca::::-d a::d eac::: 
sccr:e:: ::-es:.~, 

st.a2..2. hc:.d office fer one (~) year 
reG":.cved c:::- c::b.e:::·.vise 

. ~ ~ . 
cr s~-:·a...:....!.. !:ie 

4:.4 S~ecial Annoint:ne~ts-. Tl:e 5ca:::-d may e2.ec:. s-...:.cl:. ct:.e:::
.:::=:..ce.::s as t:-.e. a.::.:ai.:::s· of t:Ae ?.sscciation. may :::-e9-1i.::e, each cf 
'.V:::c;;:. s2a.':.2. !:c:~ .c::::ic.e·. fc:: s~..:ci pericC., have s~c::: au~b.orit:.y, a.::c. 
:;:e::-::c:::-::1 s-....:c::. ·C.:.:.~ies. as t::e. 3oa..:::-C:. may, f:::::;m time t.o t::...me, d.eter:ni.:-~e. 

4..5 Res:..c-aticn ar:d Re1ncval. P. .... :1y office:::- rr:.ay be rerr.oved f::::om 
c::f:.ce 'ri:.th or w:.t:::oc:t cac:se by the Beard. &'-Y of:::.ce:::- may res:!.grc 
a~ any time by givi.:::; w::-itten notice t:; tb.e Boa=:::, the P::-esid.e::t o::::
t::e Sec:::-eta=-y. Sue~ resigr:at:-:.on shall take ef:::ect on the C:ate of 
:::-ecei:;;t of st:ch notice or at a::;.y late::- time speci.::ied the2:'ei.n, c.r:.d 
u::less othe:::-,o~:..se snecified tl:erei::, the acceotance of s;,:.;::::, 
resi~ation s~all not be necessary to make it effective. 

4. 6 Vaca.""lcies. A vacancy in any office may be filled by 
a;pcint~ent by the Boa:::-d. The office::- appointed to such vacancy 
s::;.all ser.re for the remai:J.de:::- of the term of the officer he 
replaces. 

4.7 M~ltinle Officers. Ar.y t~o or mere offices may be held 
s:.mult~~eously by the same pe=son except the offices of President 
ar:d Sec::-etarj'. 

4. 8 Powers a..""ld Duties. To the extent such powers and duties 
are r:ot assigned or delegated to a mar.ager pursuant to Section 
3.11(3) of these Byla~s, the powers ar.d duties of the officers 
s~all be as fellows: 

(A} President. The President shall be the chief 
exect:;:ive officer of the Association; shall pres2.de at all meetings 
a= the Bca~d o= the Me~bers; shall see that orde=s and resolutions 
of the Board a:::-e carried into effect; and have general and active 
management of the business of the Association; 

8 



( ::>' 
~' 

~.:-a.ce a::c. s::ea~.:. c£ 
~~a~~:~~y c= re~~sal 
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it: c:: a .... ..:.. 
.::::-~c::::i::'= 
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sea_ 
sa.:...:: 

vc:::.s a::c. 

.~~s scciat:.. ·:::-.. ar:c 
c: 

i.'.eet:.::-';S c:: t:--.. e Sea::::-::: 2.::::C. o:: ::~-:e ~+e:7.::e:::;; ~e-::;: ~;:;::.-::·f::-::..a:::e c:.::::-::-e:::. 
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::.- ~ ..,_...:; . ,_.,_,._.._ ....... ( 
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